


Important notice

This presentation, including any oral presentation and any question and answer session based on this presentation (the “Announcement Presentation”), has been prepared solely for
informational purposes by TDC A/S (“TDC”) and Modern Times Group MTG AB (publ.) (‘“MTG”). By reading or otherwise taking note of this Announcement Presentation, you agree to
be bound by the following terms, conditions and limitations.

While the information in the Announcement Presentation is believed to be accurate, no representation or warranty, expressed or implied, is or will be made in relation to, and no
responsibility or liability is or will be accepted by TDC and MTG, or by any of their respective affiliates, directors, officers, partners, employees, agents, advisors (including, if
applicable, any financial advisor, attorney or accountant) or other representatives as to, the accuracy or completeness of the Announcement Presentation and any liability therefore is
hereby expressly disclaimed. No information in the Announcement Presentation is, or can be considered as, a promise, whether explicit or implicit, regarding, or description of, the
prospects of MTG. In furnishing information through the Announcement Presentation, TDC and MTG does not undertake any obligation to provide the recipient with access to any
additional information or to update the information to correct any inaccuracies therein which may become apparent.

Recipients are not to see the Announcement Presentation as advice or as a recommendation of any kind.

The preliminary financial information presented in this Announcement Presentation (referred to as the “detailed combined financials” or “pro forma financials”) is for illustrative
purposes only. The preliminary financial information has not been prepared in accordance with IFRS and is not formal financial pro forma information, and has not been audited or
otherwise reviewed by the companies’ auditors. Differences in accounting policies or definitions of non-IFRS measures have not been taken into account. The preliminary financial
information for MTG and TDC have been based on unaudited reported financial information. The preliminary financial information is based on hypothetical estimates and should not
be viewed as formal pro forma financial information.

Statements in this Announcement Presentation relating to future status or circumstances, including statements regarding future performance, growth and other trend projections and
the other consequences of the transaction, are forward—looking statements. These statements may generally, but not always, be identified by the use of words such as “anticipates”,

“intends”, “is planned”, “will”, “maybe will”, “shall”, “should, “expects”, “is intended”, “is deemed”, “is expected”, “believes”, or similar expressions.

By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. There can be no
assurance that actual results will not differ materially from those expressed or implied by these forward-looking statements due to many factors, many of which are outside the control
of TDC and MTG. Any such forward-looking statements speak only as of the date on which they are made and TDC and MTG has no obligation (and undertakes no such obligation) to
update or revise any of them, whether as a result of new information, future events or otherwise, except as required by laws and regulations applicable to the transaction. Additionally,
there can be no certainty that the proposed transaction will be completed in the manner and timeframe described in this Announcement Presentation, or at all.

This Announcement Presentation is not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States unless they are registered or are
exempt from registration under the U.S. Securities Act of 1933, as amended. Any public offering of securities to be made in the United States would be made by means of a prospectus
that will contain detailed information about the relevant company and its management, as well as financial statements. Copies of this Announcement Presentation are not being, and
should not be, distributed in or sent into the United States.

This Announcement Presentation shall be governed by, and is construed in accordance with, the laws of Sweden. Any disputes arising in connection with this Announcement
Presentation or any subsequent legal matters are to be settled exclusively by the courts of Sweden, with Stockholm District Court (Sw. Stockholms tingsratt) as first instance.
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Q4 sales & EBIT by division

Sales (SEKm)

EBIT before IAC (SEKm)
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MTGx EBIT includes SEK 60m in write-downs and HQ & Eliminations includes approximately SEK 40m in transaction costs
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Transformation is in our DNA
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And we have accelerated

Kongregate
Engage
Sports InnoGames
Media

Turtle Acquisitions ESEA

Splay DreamHack

Zoomin
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Baltics

Hungary Czech Rep.

Russia Disposals Africa

Zitius &

Ukraine
Sappa

Trace
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And now take the next step

Nordic

Entertainment

* M Studios

Europe’s first fully convergent media & communications
provider

A pure play in digital
entertainment
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First of its kind combination
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A scale Nordic player

2017 f. WGI‘OU MUEr?trg'it%inment MGI’OUP mgﬁg‘it%inment
lgures P MI® Studios MT® Studios

Revenue (DKKm) 20,270 10,293 30,563

Revenue Growth (4%) 6% (1%)

EBITDA (DKKm) 8,244 1,344 9,588

EBITDA margin 41% 13% 31%

EBITDA-CAPEX (DKKm) 3,756 1,230 4,986

Cash Conversion 46% 922% 52%

People 8,097 1,768 9,865

Source: Source: TDC Group and MTG
Note: DKK:SEK FX rate of 0.76. Inter-company exchange has not been eliminated in the numbers
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Present across the entire value chain
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Pan-Nordic reach & market position

pvd v
v
Q_] 0 | I
2.8m 3.1m 2.1m 1.5m
TV subs Mobile Voice subs Streaming subs Broadband subs

Ability to reach all 10 mi I I ION Nordic households on high quality networks
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*

@

- Single source
P for communi ons

“@\o\tenf\“’ »

« Flexibility
to create unique
products
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Compelling strategic rationale

Combination of two highly * Excellent content offering & scale
1 complementary entertainment + Pan-Nordic reach & market position

companies  Best-in-class tech capabilities and consumer insight

Providing attractive consumer » Next generation entertainment services
2 propositions with broad, flexible and connecting the Nordics with the world of content
personalized services for everyone + Future proof advertising models

» Substantial synergies boosting cash flow growth

Highly value creating for L .
3 shareholders * Delivering immediate cash flow accretion

» Deleveraging enables higher shareholder returns
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Transaction overview

Transaction structure Ownership of the combined entity
Post distribution of TDC Group shares to MTG shareholders
309m new
TDC Group shares

+ SEK 3.3bn in cash

MTG Group TDC Group
m EGFOUP Shareholders Shareholders

28% 72%

Contribution of 100% New Company
shares of MTG Nordics NITgNordic. with New Brand
M® Studios

TDC Group and MTG Boards of Directors are
recommending the combination

MTGs largest shareholder committed to
supporting the combination
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“New MTG”
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Venture Capital fund
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“New MTG”

What we...

e Our highly experienced
executive team adds strategic,
commercial & operating value

* We are the preferred partnerin
Europe for digital entertainment
companies around the world

- 8 majority owned portfolio
companies with combined 2017
sales of SEK 4.2bn — up 70%

- SEK 3.65bn cumulative cash * We are investing in globally * We are well financed to invest
investment in MTGx to date

Combined MTGx EBITDA
profit in 2017 (SEK 119m if all
companies consolidated since
1Jan 17)

Nova delivered 6% revenue
growth & double digit EBIT
margin in 2017

Q4 results

Background

attractive digital entertainment
businesses in specific verticals
with portfolio synergy effects

We are open to explore
opportunities in new verticals

Combination with TDC Group

further organically and through
M&A

We take a flexible approach to
investment sizes & structures

New MTG






The fastest growing sport in the world

2020
1,488 USDm

[ Sronsorships

2018 L
941 USDm B Mediarights
Advertising
2016 . .
493 USDm [l Merchandise & tickets

Game publisher fees

Source: NewZoo — 2017 Global Esports Market Report
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And our brands are shaping the industry

DREAMHACK

e 100% owned ®  75% owned

° Grass-roots LAN parties & festivals ®  The world’s leading esports company and
° Focus on interaction & gaming the category brand leader

° Building high engagement levels O League operator, stadium events organiser

and content producer

Q4 results Background Combination with TDC Group New MTG



From Amateur to Pro across all relevant games

LEGENDARY
The world’s best

EXTREME

) MASTERS
&EesL

VIEWING

PRO

Esports champions

AMATEUR

Prove your skill

PARTICIPATION

All games All levels All platforms Global presence
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A huge global market
Global Gaming Market (USDbn)

CAGR
2016-2020E

Mobile &
Browser

Console

PC

2016 2020E

Source: Newzoo; OC&C Analysis
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Key Growth Drivers
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And we have 2 proven developer publishers

—

® 100% owned
Q Proprietary publishing platform with more than 100,000 live games

Q Expanding into 1st party games development with several bolt-on
acquisitions of smaller studios

Q Provides valuable network access and abilities to screen the game
developer landscape

© 2017 pro forma (as if consolidated from Jan 2017) sales up 43% to
SEK 428m with ~10% EBITDA margin

THE QUEST FOR CARDS

((

lnnobames

° 51% owned

° Cross-platform games developer with six successful titles
in mid-core strategy segment

° Highly sophisticated data-driven approach to maximise
player engagement, churn reduction, return on marketing
and monetisation

° 2017 pro forma (as if consolidated from Jan 2017) sales up
25% to SEK 1,547m with ~25% EBITDA margin

Combination with TDC Group

Q4 results Background






Well positioned to capitalise on global audiences

Global online video advertising market
(USDbn)

splay networks

ZOOMINIY

28
23
: I
13
l I ENGAGE

2015 2016 2017 2018 2019 2020
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Helping Brands engage with Millennials & GenZ

* Access to the best Influencers and Creators

Influencers & Creators * Influencer marketing campaigns connecting & engaging fans
* Authentic communication for Brands and Marketers

e Developing & producing premium digital video content for
Premium Content Broadcast, Mobile, Social Media & Streaming platforms
e Short & Long form

ZOOMINT

splay networks
Branded content & Native . Branfjed content productiops to target & engage
. . ¢ Helping Brands and Advertisers engage with Millennials and
ENGAGE advertls"‘g GenZs on Multiple Platforms

DIGITAL PARTNERS

e Brand builders

Building Own Brands and IP * Own IP that can be monetized 360°
e Own & Operated Inventory offering Brand Safe environments
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Other holdings

95% of Bulgaria’s #1 media group

19.9%

of Comosa AG — owner of World Boxing
Series and The Muhammad Ali Trophy

»

10.8% 9f Bitkraft esports early stage
investment company

Q4 results Background

SEK 1.2bn revenue media group

6% sales growth in 2017 with double
digit profit margin

L= ® Owner of 7TV channels & 19 online
INFO GeNG b businesses
® Founding shareholder in first of its
=—s kind annual global boxing tournament
~_ M| )

USD 50m prize money

TV deals in >70 territories

BITKRAFT
[ {1 b o

ESPORTS VENTURES

Combination with TDC Group

EUR 18.5m esports focused
investment fund

Established by ESL co-founder

Portfolio includes Dojo Madness,
Runtime, Level99

New MTG




A Global footprint

M©

Stockholm

splay networks

£sinnobGames

1
I
1
ENGAGE Hamburg

London

TFOOMINI , o i~
Amsterdam A-@ ESL p / et

San Francisco Cologne

Mexico City

Mumbai
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Businesses builders

Proven record of building companies
Unique entrepreneurial culture
Experienced value-oriented team
Operational engagement & value-add
Global networking capability

Strategic long-term owner

vV VWV V V V¥V

Flexible investment sizes & structures
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Hyper growth story

Revenue break-down

(SEKm)

SEKm 2017 2017PF'
Total Net Sales 4192 4933
o/w MTGx 2964 3705
o/w International Entertainment 1189 1189
o/w Central operations & eliminations 40 40
Total operating income (before IAC) -344 -299
o/w MTGx -170 -125
o/w International Entertainment 176 176
o/w Central operations & eliminations -349 -349

2016 2017 2017PF

B Esports @mDVN B Gaming m Other

1 2017 results as if acquisitions had been consolidated since Jan 1
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Financial position

(SEKbn)

Net cash / (debt)
as at 31 Dec 2017
TDC Group consideration n

TDC Group dividend I0,4

Trace consideration I 0,4

MTG dividend . -0.8
Resulting net cash / (debt) n

Note: DKK/SEK exchange rate of 0.76

Q4 results Background

TDC Group to pay SEK 3.3bn in cash to MTG at closing
MTG Board proposes SEK 12.50 annual cash dividend

Ongoing portfolio realignment to yield further cash
inflow

A combined back-up facility and bridge financing of SEK
4bn with maturity in mid-2019 replaces current debt until
completion of transaction

Net cash position will:
- Fund initially negative operating cash flow
- Fund organic investment
- Fund earn-out payments

- Enable further acquisitions

Combination with TDC Group New MTG



Summary

MTG Nordic Entertainment & Studios to Creation of Europe’s first fully convergent media &
combine with TDC Group communications provider

MTG shareholders will take part in the MTG to recelve'cash & MTG shar.eholc.iers to receive sh§res in
bined compbany’s value creation TDC Group at fixed exchange ratio, with synergies to drive cash
el s PELI flow accretion & higher dividend pay-out potential

...and the transformation of MTG into a Creation of the New MTG — a pure play & hyper growth digital
pure play digital entertainment group entertainment provider with scale assets in key verticals

Europe’s preferred partner for digital entertainment companies
around the world - digital entertainment Buy & Build specialists

New MTG’s Vision & Mission

The best possible position, opportunity and returns for both
parts of MTG for the long term

Significant stakeholder value creation
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Just the beginning

Nordic
Entertainment

* NIt Studios

Europe’s first fully convergent media &
communications provider

Q4 results Background

| A pure play in digital

entertainment

Combination with TDC Group

New MTG
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