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CONFERENCE CALL Q3 2024
Transitional Q3 sets us up to deliver organic growth in Q4

Net sales

1,438 SEKm

Net sales down -4% YoY and down -2%
in constant currencies

Net sales up by 1% for the
first nine months

Adjusted
EBITDA

Adj. EBITDA down -13% YoY

9% increase YoY for the
first nine months

Adjusted
EBITDA margin

27% in Q3

28% adj. EBITDA margin
for first nine months

Free cash flow

334 SEKm

Cash conversion LTM 70%
above target range
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CONFERENCE CALL Q3 2024 \Y[C]
We remain confident in our reiterated full year outlook

Comments
L

* |ncreased investments in UA in Q3

Reported sales o paves way for future growth
grOWth 1 - 5 /o * Solid momentum in localized
(currency adjusted) word games

» Positive early indicators from
Heroes of History and Bloons

Adjusted 26 - 290/ Card Storm launching shortly
EBITDA margin ° * Snowprint part of organic growth
from Q4
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CONFERENCE CALL Q32024 M©

Revenues down by -2% in constant currencies YoY but up 1% sequentially from
Q2 in constant FX

Reported revenue!, SEKm Reported revenue!, SEKm LTM
L L
O YoY Sales growth YoY Organic growth Reported at constant FX
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5,421

5,090
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1412 1,458 149 1,447 1,437 1,438 4,521
1,357 1,379 77 1,388 M
1,272 1,306 3,931
1,081 3,294
2,891
2,824 2
2,6972,682 =
810 2,531 2,552 2647
743 767
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1) Gaming only 2) Annualized CAGR, time period: 4.75 years Company presentation | Modern Times Group MTG AB
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CONFERENCE CALL Q3 2024 M©

We are set for organic growth in Q4 thanks to improving momentum in our
portfolio

Revenue by franchise, SEKm

Other smaller franchises [l Word Games

H q ial YoY develop
I Racing dovopmnat | eteons
B Tower Defense S, o
Strategy & Simulation 1,571
1,494
17 1,447 1,437 1,438 5% -~
134 B - -3
Revenue @3, SEKm 3 149 {
166 - DD
+4% +21%

539
440 521 507 524

Q323 Q423 Qra4 Q2’24 Q324
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CONFERENCE CALL Q3 2024

New games now represent 16% of group revenues

Soft launch and/or early phase scaling

Heroes of
H|story 1

AR

Customs Manager
= - ~

X Bloons
~ Card Storm

Word Trip |
Search

Warhammer
40K Tacticus

Upcoming projects

New title ! New title

- New title New title

.
AR - g .
BTD6 SAS: Zombi
SW|tch - New title Assault game
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CONFERENCE CALL Q3 2024 N®
Localization of successful word games drive DAU growth

Revenue streams User development
L L
— |AP Third party publication platforms (Other) — DAU - ARPDAU
— 1AA
9% miIIio7nZ SEK
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30 | 28% 560,  28% 35151 24 : : - 2.5
] 3.0 T r 20
25 1 2.5
20 A 20 J - 1.5
15100 % 1% 8% 1.5 4 - 1.0
. .
10 - 7% 6% %% 6% 54 6% 6% 1.0 -
° 0.5 - L 0.5

0 0.0 0.0
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1) Q2’24 DAU levels affected by the divestment of Kongregate Company presentation | Modern Times Group MTG AB
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CONFERENCE CALL Q3 2024

UA up 17% in constant FX from Q2 as we see improving momentum

UA spend development

Comments

UA spend, SEKm

600
559 563 554
548
537 527
499
470
40% 9 o 38%
0% il 39% 37% > seot 38%
33%
Q322 Q422 Q23 Q2’23 Q323 Q423 Qr24 Q224 Q324

38% of revenues spent on user
acquisition, LTM 36%

UA spend up significantly from Q2

We maintain ROAS discipline as we
begin scaling up UA
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CONFERENCE CALL Q3 2024 MU
Strong margin of 27% despite accelerated UA and new game launches

Reported adj. EBITDA', SEKm Reported adj. EBITDA', SEKm LTM

() Adj. EBITDA margin Adj. EBITDA — CAPEX margin

27% 25% 26% 28% 26%

D,

439

449
426

397 396 390

1,71
1,682 &0 1,651y

378 374
357
339 342

299

233 903
203 796
775
174 182 178 182 694 698
605 583 579

Q419 Q1’20 Q2'20Q3'20Q4°20 Q121 Q2’21 Q3’21 Q4’21 Q122 Q222Q3'22Q4'22 Q1’23 Q2'23Q3'23Q4'23 Q124 Q2°24Q3°24 Q419Q120Q220Q3'20Q4°20 Q1’21 Q2'21 Q3°21 Q4’21 Q122 Q2'22Q3'22Q4'22Q1'23Q2'23Q3'23Q4’23Q1'24Q2'24Q3°24

1) Gaming only, 2) Annualized CAGR, time period: 4.75 years Company presentation | Modern Times Group MTG AB
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CONFERENCE CALL Q3 2024 Mtg
Healthy cash flows, cash conversion of 70% and strong balance sheet

Group cash flow statement, SEKm Balance sheet, SEKbn

Q3’24 LTM Q3’24

Cash flow from operations’ 420 1,635
Taxes paid -158 -491
Changes in working capital? 84 13 3.2
CAPEX 12 01
Free cash flow 334 1,156

) 1.8
Adj. EBITDA 390 1,651
LTM Cash conversion rate N/A 70%
Earnout payment - -1,003
Free cash flow after earnout payment 334 153

pay Cash position Earn out debt Net cash position

1) Excluding realized FX effects 1 SEKm in Q3’24 and 48 SEKm LTM Q324 Company presentation | Modern Times Group MTG AB

2) Including adj of -32 SEKm for interests Q4’23 between rows in LTM Q324
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CONFERENCE CALL Q3 2024
We continue building for the future and remain confident in our outlook

Conclusion and outlook

Sales up 1% sequentially in constant FX and 27% adjusted
EBITDA margin with strong cash conversion

UA up 17% in constant FX from Q2 as we see improved ability
to invest in profitable UA to drive future growth

Healthy and exciting new games pipeline creates future
growth optionality

Remain confident in unchanged outlook

* 1-5% sales growth on a constant currency basis for the
full year

* Adj. EBITDA margin of 26-29% for the full year
SEK 400m share buyback program running until April 2025

M©

Bloons Card Storm
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