M©

July 18, 2024

Q2 2024

Maria Redin, CEO
Nils Moésko, CFO




CONFERENCE CALL Q2 2024 M®©

Adjusted EBITDA up 7% with 30% operating margin as we focus on our

o erations and ROAS discipline
r ) )

Adjusted Adjusted Cash flow from

) Net sales
EBITDA EBITDA margin operations

374 SEKm

1,437 SEKm

Net sales flat YoY and down -1% in Profits up 7% YoY in Q2 Up from 27% adj. EBITDA Cash conversion LTM 66%
rted rat ini 2’23
reported rates Profits up 25% in H1 margin in Q
Net sal by 4% in H1 with ffect
oreaes upfr())lm ct::renc‘?:s Foroeree All-time-high 12 month rolling 28% adj. EBITDA margin in H124
adj. EBITDA u;; from 24% in H123 ’
Outlook 2024
1-5% Reported sales growth 26 - 29Y% Adjusted
(+) (currency adjusted) o EBITDA margin v
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CONFERENCE CALL Q2 2024 M®©
Revenues down by -1% in constant currencies

Reported revenue!, SEKm Reported revenue!, SEKm LTM

(D YoY Sales growth

N

YoY Organic growth ‘::__:,' Reported at constant FX

& @ & @

5,970

1% 3% 4% CAGR? 5,829
PR 5,646
(]0"/9) {; /) 5,421 5,537 5,485 5,564
5,090
1,571
1,494
1,458 7 1,447 1,43 4,521
1,357 1379 P12 1,388 .
1,272 1,506 3,931
1,081 3,294
2,891
2,824 2
2,647 2,6972,682 '
2,552 %
ras 767 810 2,437 25312
679
629 650 625 635

Q319 Q419 Q120 Q2'20Q3'20Q4’20 Q21 Q2'21 Q3’21 Q4’21 Q122 Q2'22Q3'22Q4'22QT23 Q2'23Q323Q4'23QT24 Q2’24 Q319 Q419 Q720 Q2'20Q3'20Q4'20 Q21 Q221 Q3’21 Q421 Q22 Q222 Q3'22Q422 Q123 Q2'23Q3'23Q4'23 Q124 Q2'24
1) Gaming only 2) Annualized CAGR, time period: 4.75 years Company presentation | Modern Times Group MTG AB
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CONFERENCE CALL Q2 2024 M®©

Improving dynamics for Word Games in June and positive momentum in
Racing

Revenue by franchise, SEKm

Other smaller franchises [l Word Games

[ | Racing  seg “'m m;; "

I Tower Defense Constont currencies
Strategy & Simulation 1,571
1,459 1,494 s

Revenue Q2, SEKm 141 134 149 -24% -40%

@ O

o D D

-4% +20%

@ 424 440 5% 521 507

Q223 Q323 Q423 Qra4 Q2’24
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CONFERENCE CALL Q2 2024
Exciting pipeline of games getting ready for scaling

Early phase /scaling games

Revamp of Rise

: of Cultures

—

‘ = >
{ ’ Forza
Customs

-— - —

NASCAR
Manager

BTD6+
Vision Pro

BTD&

h Xbox

. Bloons TD
-~
Battles 2

|ﬁoca|ization

current titles l Word Trip " Tile Match
— S B

Crossword
Explorer

.. >
— e e o o o me o o o

Now considered an
established title

|

Released in Q12024 @
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CONFERENCE CALL Q2 2024
Strategy & Simulation and Tower Defense drive ARPDAU growth

Revenue streams User development
- -
— |AP Third party publication platforms (Other) — DAU -— ARPDAU
— |AA
millions
% SEK
) 63% 63% 0 6.7
65 19%% 5% 619  gou  61%  goo w 5% O TOT—27 64 65 64 66 64 65 65 r 5.0
i ———— 5 58%  58% 6 6.5 -
60 — _ .5 ~.zg| 45
s8[ 4
S5 A 6.0 8 |
50 - 5.5 - - 4.0
45 - 5.0 4 L 3.5
4.5 -
40 + o 36% 9 L
35% 9 5 35% 27} 3.0
35 4 32% 33% o 35% 33% 4.0 - 24 03 3 24 2.5 2.6 2.5
9 3.5 : . - : L 2.5
30 4 28% 560 28% 21 24
3.0 - - 2.0
25 1 2.5 - '
20 A 2.0 - - 1.5
15 4 1% 1% 1.5 +
10% A . - 1.0
8%
10 - ° 1% 6% %% 6% 54 6% 1.0
° 0.5 - L 0.5

0 0.0 0.0
Qr22 Q222 Q322 Q422 Qr23 Q223 Q323 Q423 Qr24 Q224 Qr22 Q222 Q322 Q422 Qr23 Q223 Q323 Q423 Qr24 Q224

1) Q2’24 DAU levels affected by the divestment of Kongregate
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CONFERENCE CALL Q2 2024
Disciplined approach to ROAS driving decline in UA spend in Q2

UA spend development

Comments

UA spend, SEKm

600
559 563 554
537 527
500 499
470
Y o, 38%
e % 39% 37% _ 6%
36% 35% 36%
- 33%
Q222 Q3’22 Q4’22 Qra3 Q223 Q323 Q4’23 Qr2a Q224

» 33% of revenues spent on user
acquisition, LTM 36%

» Disciplined approach to marketing
investments driving decreased UA
spend in four out of five studios

» Better momentum for Word Games in
June and a positive F1 season reset in
May contribute to gradual more UA
spent

e k‘% )
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CONFERENCE CALL Q2 2024 M®©

Strong adjusted EBITDA of SEK 426m, 30% margin and all-time-high LTM
performance

Reported adj. EBITDA', SEKm Reported adj. EBITDA', SEKm LTM

() Adj. EBITDA margin Adj. EBITDA - CAPEX margin

23% 271% 25% 26% 28%

@D, CAGR?

439

449

1,71

1,682 1 .
397 396 150s A @
378 374 g

357 1,416

1,372 1,408

1,263 1,293

339 342 1,333

299
1,103

233 903
203 775 796
174 182 178 182 694 698
605 583 579

537
18

Q319 Q4’19 Q1’20 Q2'20Q3'20Q4°20 Q121 Q221 Q3’21 Q4’21 Q122 Q2'22Q3'22Q4'22 Q123 Q2'23Q3'23Q4'23 Q124 Q2'24 Q319Q4'19Q1T20Q2'20Q3'20Q4°20 Q121 Q2'21 Q3’21 Q4’21 Q1'22Q2'22Q3'22Q4'22Q1'23Q2'23Q3'23Q4'23Q1'24Q2'24

1) Gaming only, 2) Annualized CAGR, time period: 4.75 years Company presentation | Modern Times Group MTG AB
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CONFERENCE CALL Q2 2024 M®©

LTM cash conversion of 66% and strong balance sheet support buybacks and
future M&A

Group cash flow statement, SEKm Balance sheet, SEKbn
L -

Q2’24 LTM Q2’24

Cash flow from operations’ 413 1,627
Taxes paid -135 -462
Changes in working capital 39 99 3.1
CAPEX -22 a3
Free cash flow 295 1,133
. 1.7

Adj. EBITDA 426 1,710
LTM Cash conversion rate 66%
Earnout payment -521 -1,115
F h fl ft t t -226 18

ree cash tlow atter earnout paymen Cash position Earn out debt Net cash position
1) Excluding realized FX effects 56 SEKm in Q2’24 and 139 SEKm LTM Q2’24 Company presentation | Modern Times Group MTG AB
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CONFERENCE CALL Q2 2024
We remain confident in 2024 outlook

Conclusion and outlook

Sales down -1% in constant FX and 7% increase in adj. EBITDA
YoY with strong margin of 30%

Exciting pipeline of new games and content in H2 and beyond

Ambition to scale UA when opportunities arise in H2 and
beyond

Confident in full-year outlook

* 1-5% sales growth on a constant currency basis for the
full year

* Adj. EBITDA margin of 26-29% for the full year

SEK 400m share buyback program launched at 2024 AGM
runs until May 2025

\ 4 ‘AN ) S
7 Forgéﬁm i
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