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Martin
Lewerth

Born 1973
Joined MTG in 2001

What | love: Being prepared & planning
properly

What | hate: Football

Favourite quote: “It always seems
impossible until its done.”

Born 1970

Joined MTG in 2002
What | love: Football
What | hate: Losing

Favourite quote: “Stand facing the sun and
the shadows fall behind you.”
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Best in class operating

performance



The entertainment landscape is
changing fast & fundamentally

From physical... to digital... to streaming in the ‘cloud’

Video

) VIAPLAY

Movie viewership in the U.S1
(Number of views /
transactions (bn))

3.4
2.6 2.4
1.4
2011 2012

®m Movies online = Physical video

Digital music sales accounted
for >50% of total worldwide
music sales in 2011

Amazon sold more Kindle books
than paperback books in 2011

nnnnnnnnnnnnnn



% © w £
b = C

2 PF EE
tttttt
eeeeee
C S o 0 c o §
O 2 o = o 2
t.%e..mno.t
VVVVVVV
lllll

0000000
000000
000000

OOOOOO
666666

Video is driving IP traffic growth



And the media landscape is

evolving rapidly

e
Goxc >gle

T NORGE

&Y VIASAT

& Telia

amazoncom
~—' Prime

Cf;iTunes

¢F) anytime
B,QE D VIAPLAY
shark YOII
Q LOVEFILME

3sputnik

hulu i

voddler
NETIELIX

nnnnnnnnnnnnnn



Creating order out of chaos
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Scandinavia is the cradle of

broadband

Internet penetration

(% of households)?!
91%

8% 74% 73%

Sweden UK US EU-27

Internet access speed >30 Mbps 3
15% (% of population)

7%

1% 1%

Sweden EU-27 UK usS

= H =

Sources:1) Eurostat, OECD (for US, as of June 2011) 2) OECD, June 2011, European Commission (for EU-27); 3) Eurostat, FCC (for US, as of Dec 2010, Tier: <10Mbps,
10-25Mbps, >25Mbps); 4) netindex.com, test data between 29 Apr - 28 May 2012, Solon

Average actual download
speeds (Mbps)*

24
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EU-27 U

Mobile broadband penetration

94% (% of population)?
66%
44%
35%
Sweden UK EU-27
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And our strategy is evolving
accordingly
Pay-TV Life Cycle
Channel Virtual
Satellite wholesale opf:Lalo: Over The Top
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But traditional platforms still

dominate
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Satellite is about value growth

not volume growth
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With consistent price increases MIG
& room for more

Annual satellite subscription price Sweden price benchmark (SEK)
increases (Nordic)

12% - 1000 -
11%
10% | 900 -
800 -
8% 1 7%

700 -
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6% - - 600 -
Jop | 4% l 500 -
400 -
2% 1 I I 300
0% - 200

2007 2008 2009 2010 2011 Ext. basic ~ Mid tier ~Mid+movie Mid+sport  Total \

e \/iasat — Canal Digital
Boxer Telia
SKY UK —o—DIRECTV

Sou}c?e: Viasat Broadcasting research
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And rising penetration of add-on
/

services
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And we’ve now become a ‘Virtual
Operator’ in 3" party networks

Viasat premium
subscribers (Nordic)
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',",.' s — = ) 1 000 - /
Y ' 800 -
> — ~4.2m 600
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~1.6m 400 -
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200 -
Scandinavian Scandinavian
satellite satellite & Virtual 0 - ' ' ' ' '
universe Operator agreements 2006 2007 2008 2009 2010 2011
(IPTV, cable) B DTH satellite 3rd party networks
1991 2008 2009 2010 2010
q . [ V
Wviasat G Telia  TEE2  sQcer Wl
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Sources: Viasat Broadcasting research
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So...how does this look in
profitability terms?
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Martin
Lewerth

Born 1973

Joined MTG in 2001

What | love: Being prepared & planning properly
What | hate: Football

Favourite quote: “It always seems impossible
until its done.”

Niclas
Ekdahl/

Born 1970

Joined MTG in 2002
What | love: Football
What | hate: Losing

Favourite quote: "Stand facing the sun and the
shadows fall behind you.”



Viaplay opens up a whole new

universe
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As we make TV content
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With a compelling content
offering
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http://www.google.dk/imgres?imgurl=http://api.ning.com/files/vVy-m*qosnoGJcazGTJQ9yDF8c5CDwkCaeOFur7M2otrcww5w50IUBDi6OjhuMyxi65rPqqLgUDPWaLGUxUsP31dUXo3k7J6/f1_grand_prix_logo.jpg&imgrefurl=http://knolstuff.com/profile/Rahul65&usg=__q8V-yrUe4nt19RD9vuP3ZM2rUM8=&h=543&w=786&sz=45&hl=da&start=7&um=1&itbs=1&tbnid=RMksOJxVGVbs8M:&tbnh=99&tbnw=143&prev=/images?q=formula+one+logo&um=1&hl=da&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://www.collegeandpro.com/images/pga_tour_logo_ftum.bmp&imgrefurl=http://www.peninkpaper.com/us/pga-masters-2010-augusta&usg=__9MTqvnwIQYOZ-AP69Y1DwMk_4v8=&h=432&w=360&sz=153&hl=da&start=17&um=1&itbs=1&tbnid=NhMFKqdL4hB3YM:&tbnh=126&tbnw=105&prev=/images?q=pga+tour&um=1&hl=da&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://jimenagolfeng.files.wordpress.com/2007/10/pga-european-tour.jpg&imgrefurl=http://jimenagolfeng.wordpress.com/2007/10/16/the-volvo-masters-story/&usg=__aiVaKmLwq6o20GxewUYZswZkjjw=&h=321&w=448&sz=23&hl=da&start=2&um=1&itbs=1&tbnid=1SYBllKxvbk6uM:&tbnh=91&tbnw=127&prev=/images?q=european+tour&um=1&hl=da&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://www.nflguru.net/wp-content/uploads/2008/12/logo.gif&imgrefurl=http://www.nflguru.net/&usg=__kiOxu_CIhoXlCq40AVOyt8j5Jfw=&h=775&w=600&sz=22&hl=da&start=2&um=1&itbs=1&tbnid=_9i698A9XSTZNM:&tbnh=142&tbnw=110&prev=/images?q=nfl&um=1&hl=da&rlz=1W1SNYK_en-GB&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://www.nhlsnipers.com/wp-content/uploads/2009/03/nhl.gif&imgrefurl=http://www.nhlsnipers.com/2009/03/17/&usg=__p-t2k_APlWqRLcFRV1gmDNfP7ZE=&h=545&w=480&sz=33&hl=da&start=1&um=1&itbs=1&tbnid=QobqVko14c4CKM:&tbnh=133&tbnw=117&prev=/images?q=nhl&um=1&hl=da&rlz=1W1SNYK_en-GB&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://upload.wikimedia.org/wikipedia/en/c/cf/HockeyAllsvenskan.png&imgrefurl=http://en.wikipedia.org/wiki/HockeyAllsvenskan&usg=__zWqMy-muULHBdo4DNKrXJn6dikw=&h=59&w=230&sz=11&hl=da&start=38&um=1&itbs=1&tbnid=-Ca7JjmGxwS8gM:&tbnh=28&tbnw=108&prev=/images?q=allsvenskan+logo+ishockey&start=21&um=1&hl=da&sa=N&rlz=1W1SNYK_en-GB&ndsp=21&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://leeloveshottrends.com/wp-content/uploads/2009/06/wimbledon-logo.jpg&imgrefurl=http://leeloveshottrends.com/2009-wimbledon-tv-schedule-rafael-nadal-widraws&usg=__gWkrhrYNIFeS6k3vh6XBL-UUPJ4=&h=500&w=500&sz=183&hl=da&start=3&um=1&itbs=1&tbnid=xBuoTvi0wKRVRM:&tbnh=130&tbnw=130&prev=/images?q=wimbledon+logo&um=1&hl=da&rlz=1W1SNYK_en-GB&tbs=isch:1

OFFERED FOR FREE OR DISCOUNTED TO
VIASAT SATELLITE SUBSCRIBERS

At competitive price points


http://www.google.dk/imgres?imgurl=http://api.ning.com/files/vVy-m*qosnoGJcazGTJQ9yDF8c5CDwkCaeOFur7M2otrcww5w50IUBDi6OjhuMyxi65rPqqLgUDPWaLGUxUsP31dUXo3k7J6/f1_grand_prix_logo.jpg&imgrefurl=http://knolstuff.com/profile/Rahul65&usg=__q8V-yrUe4nt19RD9vuP3ZM2rUM8=&h=543&w=786&sz=45&hl=da&start=7&um=1&itbs=1&tbnid=RMksOJxVGVbs8M:&tbnh=99&tbnw=143&prev=/images?q=formula+one+logo&um=1&hl=da&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://www.collegeandpro.com/images/pga_tour_logo_ftum.bmp&imgrefurl=http://www.peninkpaper.com/us/pga-masters-2010-augusta&usg=__9MTqvnwIQYOZ-AP69Y1DwMk_4v8=&h=432&w=360&sz=153&hl=da&start=17&um=1&itbs=1&tbnid=NhMFKqdL4hB3YM:&tbnh=126&tbnw=105&prev=/images?q=pga+tour&um=1&hl=da&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://jimenagolfeng.files.wordpress.com/2007/10/pga-european-tour.jpg&imgrefurl=http://jimenagolfeng.wordpress.com/2007/10/16/the-volvo-masters-story/&usg=__aiVaKmLwq6o20GxewUYZswZkjjw=&h=321&w=448&sz=23&hl=da&start=2&um=1&itbs=1&tbnid=1SYBllKxvbk6uM:&tbnh=91&tbnw=127&prev=/images?q=european+tour&um=1&hl=da&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://www.ajoneslivetv.com/wp-content/uploads/2010/04/khl_logo.png&imgrefurl=http://www.ajoneslivetv.com/bulls-crusaders-rugby-live-stream/&usg=__kAqgDF86QhDQAu6Jh8N5-4irAos=&h=267&w=250&sz=10&hl=da&start=1&um=1&itbs=1&tbnid=cBdlpC55hMa-DM:&tbnh=113&tbnw=106&prev=/images?q=khl+logo&um=1&hl=da&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://www.nflguru.net/wp-content/uploads/2008/12/logo.gif&imgrefurl=http://www.nflguru.net/&usg=__kiOxu_CIhoXlCq40AVOyt8j5Jfw=&h=775&w=600&sz=22&hl=da&start=2&um=1&itbs=1&tbnid=_9i698A9XSTZNM:&tbnh=142&tbnw=110&prev=/images?q=nfl&um=1&hl=da&rlz=1W1SNYK_en-GB&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://www.nhlsnipers.com/wp-content/uploads/2009/03/nhl.gif&imgrefurl=http://www.nhlsnipers.com/2009/03/17/&usg=__p-t2k_APlWqRLcFRV1gmDNfP7ZE=&h=545&w=480&sz=33&hl=da&start=1&um=1&itbs=1&tbnid=QobqVko14c4CKM:&tbnh=133&tbnw=117&prev=/images?q=nhl&um=1&hl=da&rlz=1W1SNYK_en-GB&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://upload.wikimedia.org/wikipedia/en/c/cf/HockeyAllsvenskan.png&imgrefurl=http://en.wikipedia.org/wiki/HockeyAllsvenskan&usg=__zWqMy-muULHBdo4DNKrXJn6dikw=&h=59&w=230&sz=11&hl=da&start=38&um=1&itbs=1&tbnid=-Ca7JjmGxwS8gM:&tbnh=28&tbnw=108&prev=/images?q=allsvenskan+logo+ishockey&start=21&um=1&hl=da&sa=N&rlz=1W1SNYK_en-GB&ndsp=21&tbs=isch:1
http://www.google.dk/imgres?imgurl=http://leeloveshottrends.com/wp-content/uploads/2009/06/wimbledon-logo.jpg&imgrefurl=http://leeloveshottrends.com/2009-wimbledon-tv-schedule-rafael-nadal-widraws&usg=__gWkrhrYNIFeS6k3vh6XBL-UUPJ4=&h=500&w=500&sz=183&hl=da&start=3&um=1&itbs=1&tbnid=xBuoTvi0wKRVRM:&tbnh=130&tbnw=130&prev=/images?q=wimbledon+logo&um=1&hl=da&rlz=1W1SNYK_en-GB&tbs=isch:1
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That has become the preferred
choice of Swedish consumers
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With a balanced geographical &

package split



&

<
—
@

Available on more and more
smart TVs

~40% of TV’s sold are web connected
> 1 million Smart TVs to be sold in 2012

Viaplay soon available on 70% of

Smart TVs

& INPUT

10% of Viaplay subs already use
Smart TVs
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ull-blown media center
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And now we take it a step further




And with limited cannibalization

o 249% of Viaplay subscribers have not had Pay-TV subscriptions

before

* 10% have not had Pay-TV subscriptions for the last 6 months

- of which, 50% previously had a Viasat subscription

« So...only 5% of new Viaplay subscribers are potentially

cannibalizing Viasat

« ...and 95% do not cannibalize our existing satellite business
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So0... How does this look in
profitability terms?
:
4
YR1 | YR2 | YR3 | YR4 |
== )TH =\/irtual Operator Viapla
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